® KG-10 (School and Olympiads)
Entrance Exams (Navodaya, Sainik School etc.)
Bank, SSC, Railways & Other Govt. Exams

Course Self-Made Assignment - Manual Accounting

&
Test Series

Financial Statements with Adjustments - Closing Stock and Outstanding Expenses

Question:

CBSE Prepare the trading profit and loss account of M/s Sunil Traders as
on 31March 2017 and draw necessary Journal entries and balance
sheet as on that date:

@ case

Debit Balances Amount Credit Balances Amount
4 <
_ Opening stock 24,000 Sales 4,00,000
Purchases 1,60,000 Return outwards 2,000
Cash in hand 16,000 Capital 1,50,000
Cash at bank 32,000 Creditors 64,000
Return inwards 4,000 Bills payable 20,000
_ Wages 22,000 Commission received 4,000
Fuel and Power 18,000
P Carrage inwards 6,000
T Bunkmg & Insura%lce 8,000
Insurance Buildings 1,00,000
_ Plant 80,000
Patents 30,000
Salaries 28,000
Central Govt. Furniture 12,000
Drawings 18,000
Rent 2,000
I:I Debtors 80,000
6,40,000 6,40,000
o Stgte Govt.
Ll Adjustments:

a) Salaries outstanding Rs 12,000.

b) Wages outstanding Rs 6,000.

¢) Commission is accrued Rs 2,400.

d) Depreciation on building 5% and plant 3%.
e) Insurance paid in advance Rs 700.

f) Closing stock 12,000.

+s _LAW

= Entrance

—— — — — —

MBA

Entrance

11

Railways & Metro
='.  Services

-..Many more

abhyasonline.in

Corporate Office : ABHYAS ACADEMY, Near Govt. PG College, Ambala Cantt., Haryana (India)
www.abhyasonline.in '@ (+91)94165-41198, 81689-25411

@ abhyasonline.info@gmail.com Follow Us: f ¥y » E




