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 SAMPLE

 

Self-Made Assignment – Manual Accounting 

 

Financial Statements with Adjustments – Closing Stock and Outstanding Expenses 

 
 
Question: 

Prepare the trading profit and loss account of M/s Sunil Traders as 
on 31March 2017 and draw necessary Journal entries and balance 
sheet as on that date: 

 

Adjustments: 
(a) Salaries outstanding Rs 12,000. 
(b) Wages outstanding Rs 6,000. 
(c) Commission is accrued Rs 2,400. 
(d) Depreciation on building 5% and plant 3%. 
(e) Insurance paid in advance Rs 700. 
(f) Closing stock 12,000. 


