KG-10 (School and Olympiads)

®
Ll!a-\’;“s.‘ Entrance Exams (Navodaya, Sainik School etc.)
e Bank, SSC, Railways & Other Govt. Exams

Course Self-Made Assignment - Manual Accounting

& Financial Statement with Adjustment - Closing Stock and Outstanding Expenses

Test Series

Question: From the following trial balance of Gopal Nath and Sons, prepare
Trading and Profit and Loss Account for the year ending 31st December
2012 and a Balance Sheet as at that date:

Particulars T | Particulars L4

Opening Stock 4_000 | Bills Payable 1,200

Purchases 12,000 | Purchase return 300

Carriage 1,170 | Sundry creditors 2,700

Wages 1,000 | Sales 20,000

Sales return 200 |Capital 30,000

Drawings 1,500 | Commission received 120
Office expenses 250
Salanes 1,600
Discount 300
_ Repairs 1,200
Advertisements 500
— Banking & Sundry debtors 6,000
Insurance Plant & Machinery 12,000
Bulding 10,000
_ Cash in hand 600
Cash at bank 2,000

Central Govt. 54,320 54,320

ervice
The value of stock in hand on 315 December 2012 was T 6,000.
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